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Benef ic ia l  ownersh ip :  documentat ion  a lone  won' t  sat i s fy Swiss  regulators

A recent  Swiss  Federa l  Supreme Court  dec is ion  found that  where  benef ic ia l
ownersh ip  remains  unc lear,  co l lect ing  forms and dec la rat ions  i s  not  enough .  The
Court  he ld  that  severa l  warn ing  s igns  shou ld  have t r iggered deeper ver i f i cat ion  of the
dec lared ownersh ip  s t ructure ,  and the  ind iv idua ls  invo lved were  he ld  accountab le  for
fa i l ing  to  meet  the  requ i red  s tandard  of care .

💡  What  i t  Means  for Compl iance

Ident i fy ing  the  t rue  benef ic ia l  owner requ i res  more  than paperwork .  When r i sk
ind icators ,  incons is tenc ies ,  or unusua l  c i rcumstances  appear,  enhanced scrut iny
becomes essent ia l .



🔍  Sca le  Ins ight

Regulatory and jud ic ia l  expectat ions  are  sh i f t ing  f rom procedura l  box-t ick ing  to  the
qua l i ty of the  invest igat ion  i t se l f .  Author i t ies  increas ing ly judge compl iance  by how
cred ib ly and complete ly an  inst i tut ion  assesses  ownersh ip ,  not  by how many forms i t
f i les .

🧭  Act ionable  Takeaway

Review whether your benef ic ia l  ownersh ip  checks  inc lude  independent  assessment
when r i sk  ind icators  are  present .  Make sure  enhanced due d i l igence  sca les  wi th  the
complex i ty of each  re lat ionsh ip ,  and document  the  reasoning  beh ind  your
conc lus ions ,  not  just  the  dec larat ions  you co l lected .

Crypto  Va l ley Conference  2026

Ear l ier th is  month ,  Nico le  Niko losk i -Cort i  ,was  in  Rotkreuz  for the  8th  ed i t ion  of
Crypto  Va l ley Conference ,  organ ised  by Lucerne  Univers i ty and the  Crypto  Va l ley
Assoc iat ion .  Academics ,  bu i lders ,  and pract i t ioners  in  one  room,  wi th  conversat ions
that  fe l t  substant ive .  Less  no ise ,  more  s igna l .

But  the  most  va luab le  moments  d idn' t  happen on s tage .  They happened in  the  s ide
meet ings  and informal  chats .  For a l l  the  technology we ta lk  about ,  th is  i s  s t i l l  a
people  bus iness .  Trust  and  st rong  networks  matter as  much as  ever,  i f  not  more .  🤝

A few themes  stuck  with  Nico le :

Regulatory c lar i ty post-MiCA i s  acce lerat ing  inst i tut iona l  conf idence  across
Europe .
The gap between academic  research  and rea l -wor ld  b lockcha in  implementat ion  i s
narrowing .
Tokenizat ion  i s  moving  f rom p i lot  pro jects  to  product ion-grade dep loyments .

https://www.linkedin.com/in/nicole-nikoloski-corti-09aa7932/
https://www.linkedin.com/company/crypto-valley-association/
https://www.linkedin.com/company/crypto-valley-association/


One deta i l  s tood out :  the  presence  of p layers  l ike  Mastercard .  Dig i ta l  assets  are  no
longer on  the  f r inges  of f inance;  they ' re  becoming  part  of  the  broader ecosystem.
For our c l ients ,  that  means  compl iance ,  regu latory read iness ,  and inst i tut iona l
s tandards  on ly grow more  important  as  adopt ion  cont inues .

The day c losed wi th  the  t rad i t iona l  sunset  boat  cru ise  on  Lake  Zug ,  a  f i t t ing  end to  a
lot  of meaningfu l  exchange .

FINMA t ightens  the  screws on  AML compl iance

FINMA has  launched i t s  consu l tat ion  on  the  part ia l  rev is ion  of the  AMLO-FINMA,
s igna l l ing  that  AML expectat ions  in  Switzer land are  becoming  more  spec i f ic ,
operat iona l ,  and  demanding .  The  focus :  t ransparency,  sanct ions  compl iance ,  and
accountab i l i ty.

💡  What  i t  Means  for Compl iance

For f inanc ia l  intermediar ies ,  four po ints  s tand out :  ownersh ip  and contro l  s t ructures
must  be  c lear ly ident i f iab le ,  sanct ions-breach prevent ion  under the  Embargo Act
becomes more  operat iona l ly re levant ,  correspondent  bank ing  and payab le- through
accounts  wi l l  need s t ronger informat ion-shar ing  and contro ls ,  and benef ic ia l  owner
dec larat ions  wi l l  extend to  sub-accounts  he ld  for ind iv idua l  c l ients .

🔍  Sca le  Ins ight

Switzer land i s  moving  i t s  AML reg ime f rom pr inc ip le  to  operat iona l  deta i l .  As  the
ru les  become more  granu lar,  the  compl iance  bar r i ses  across  the  ent i re  market ,  and
inst i tut ions  that  a l ready run  robust  contro ls  wi l l  absorb  the  changes  far more  eas i ly
than those  s t i l l  re ly ing  on  min imum standards .



📌Takeaway

The deve lopments  s ince  the  s tar t  of the  year po int  to  a  g loba l  sh i f t  toward  s t ronger
overs ight ,  g reater t ransparency,  and more  coord inated  regu lat ion  across  the  d ig i ta l
asset  landscape .  For internat iona l ly act ive  f i rms ,  the  pr ior i t ies  are  c lear :

St rengthen compl iance  and interna l  contro l  f rameworks

Ensure  report ing ,  documentat ion ,  and tax  read iness

Monitor and adapt  to  rap id ly evo lv ing  cross-border regu latory requ i rements

🧭  Act ionable  Takeaway

Compl iance  i s  no  longer just  a  lega l  safeguard ,  i t ' s  a  core  part  of inst i tut iona l
res i l ience  and cred ib i l i ty.  Inst i tut ions  that  s t rengthen processes ,  documentat ion ,  and
contro ls  now wi l l  be  better p laced for what 's  coming .

How Sca le  Compl iance  Helps  You Stay Ahead:

Crypto  Payments  for Luxury Goods  –  Buy h igh-end watches ,  rea l  es tate ,  and
other assets  secure ly wi th  c rypto .
Exchange Serv ices  –  Convert  c rypto  to  f i a t  and v ice  versa  wi th  fu l l  regu latory
compl iance .
Escrow Serv ices  –  Protect  h igh-va lue  t ransact ions  wi th  secure  and t ransparent
escrow so lut ions .
Compl iance  & Regu lat ion  –  Stay ahead of AML,  KYC,  and evo lv ing  d ig i ta l  asset
regu lat ions .

F inanc ia l  innovat ion  i s  happen ing  fas t .  Are  you ready?

👉  V is i t  sca lecompl iance .com to  learn  more .

http://scalecompliance.com/
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