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New guidance on the custody of crypto-assets from FINMA

Switzerland is tightening its supervisory expectations for crypto custody.

The Swiss Financial Market Supervisory Authority (FINMA) has issued new guidance
on the custody of crypto-assets. As demand for regulated trading, investment, and

safekeeping grows, supervised institutions are expanding their services - and must
ensure their operational, legal, and governance frameworks keep pace.

FINMA highlights three key supervisory areas:
e Technology and operations Institutions must maintain secure custody

infrastructures, particularly for private key management, and ensure sufficient in-
house expertise to manage custody risks.



e Legal and insolvency protection When using third-party or foreign custodians,
client assets must be clearly segregated and protected from inclusion in a
custodian’s bankruptcy estate - including in outsourced setups.

e Governance and oversight Responsibility remains fully with the supervised
institution. FINMA expects clear internal policies, strong risk controls, and
ongoing due diligence and monitoring of external providers.

These developments reflect Switzerland’s approach of supporting institutional crypto
growth while strengthening operational resilience and investor protection.

Middle East: The Future Is Transparent as Dubai Limits Privacy Coins

Dubai is further defining the regulatory boundaries for institutional
crypto.

The Dubai Financial Services Authority (DFSA) has prohibited regulated
firms in the Dubai International Financial Centre (DIFC) from trading,
marketing, or including privacy coins such as Monero and Zcash in
licensed products. While private ownership remains legal, regulated
market access is restricted.

The decision reflects a broader shift in how regulators assess
crypto risks:

e Transparency vs. anonymity Privacy-by-default protocols are
increasingly seen as incompatible with AML, sanctions, and travel rule
requirements that apply to licensed intermediaries.




* Protocol risk matters Regulatory assessments are no longer based
only on how assets are used, but also on their design, traceability,
and auditability.

e Market segmentation is emerging A global pattern is forming across
major jurisdictions: transparent assets are integrated into regulated
financial markets, while privacy-focused networks move toward peer-
to-peer ecosystems.

Dubai’'s move signals regulatory maturity rather than resistance to
innovation. As jurisdictions compete for institutional capital, clarity,
enforceability, and trust are becoming key differentiators.

These developments highlight a structural trend: the future of crypto

markets will be increasingly segmented between regulated finance and
privacy-first environments.

Launch: CRYPTO COMPLIANCE TRAININGS
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In an environment where regulatory scrutiny on digital assets continues
to intensify, compliance leaders need practical clarity, cross-border
perspective, and technology fluency.

That’s why we've designed 3 Crypto Compliance trainings that move
from fundamentals to advanced governance and Al-driven risk.

® SAQ-recognized for recertification https://saq.ch/en/certifications/



https://saq.ch/en/certifications/

An SAQ personnel certification is an internationally recognized, Swiss-
accredited (SAS, SN EN ISO/IEC 17024) proof that your professional
knowledge and practical skills have been independently assessed and
meet defined quality standards, making your expertise transparent,
comparable and formally confirmed beyond a traditional diploma.

You can register for the following trainings:

BASIC

e AML essentials and the three stages of laundering in digital assets
e FINMA token classifications and regulatory obligations

e KYC, cybersecurity, and Al-driven automation in practice

INTERMEDIATE

e Comparative analysis: FINMA, EU MiCAR, Dubai VARA
e Enforcement case insights: Binance and KuCoin

e KYC vs. KYT and the strategic use of RegTech

ADVANCED
e FATF, MiCA, SEC, and FinCEN deep dive
e Al-driven AML risks and KYX frameworks
e DeFi governance, ZK-proofs, and predictive compliance design

Who should join?

e Senior compliance officers and leaders
e Regulators & Legal Professionals

e Security & Risk Leaders

CHF 250.00 CHF each. CHF 700.00 for all 3 Trainings.

& Register now here: info@scalecompliance.com

Trainings will take place in Spring. Dates to be followed.

A Takeaway

The developments since the beginning of the year point to a global shift
toward stronger oversight, greater transparency, and more coordinated
regulation across the digital asset landscape.

For internationally active firms, the priorities are clear:

e Strengthen compliance and internal control frameworks

e Ensure reporting, documentation, and tax readiness

e Monitor and adapt to rapidly evolving cross-border regulatory
requirements
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How Scale Compliance Helps You Stay Ahead:

¢ Crypto Payments for Luxury Goods - Buy high-end watches, real estate, and
other assets securely with crypto.

¢ Exchange Services - Convert crypto to fiat and vice versa with full regulatory
compliance.

¢ Escrow Services - Protect high-value transactions with secure and transparent
escrow solutions.

¢ Compliance & Regulation - Stay ahead of AML, KYC, and evolving digital asset
regulations.

Financial innovation is happening fast. Are you ready?

@ Visit scalecompliance.com to learn more.
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