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🚨  Dubai  Sets  the  Standard :  VARA Def ines  the  New Issuance  Framework

uba i ' s  V i r tua l  Assets  Regu latory Author i ty (VARA)  has  pub l i shed a  comprehens ive
f ramework  for d ig i ta l  asset  i ssuances ,  es tab l i sh ing  three  c lear pathways :  l i censed
issuances ,  d i s t r ibutor- fac i l i ta ted  i ssuances ,  and exempt  v i r tua l  assets  wi th  reduced
regu latory requ i rements .

💡  What  i t  Means  for Compl iance

Whitepapers  and r i sk  d i sc losures  are  no longer market ing  documents .  They are
regu latory ins t ruments .  Issuers  must  th ink  l i ke  regu lated f inanc ia l  ins t i tut ions  f rom
day one ,  inc lud ing  reserve  requ i rements ,  redempt ion  r ights ,  and lega l  s t ructur ing .



🔍  Sca le  Ins ight

Duba i  i s  pos i t ion ing  i t se l f  as  a  ju r i sd ic t ion  where  regu lat ion  and innovat ion  sca le
together.  F i rms  that  bu i ld  governance s t ructures  a l igned wi th  th i s  f ramework  today
have a  c lear advantage over compet i tors  in  less  regu lated markets .

🧭  Act ionable  Takeaway

Assess  which  i ssuance category your d ig i ta l  assets  fa l l  under.  Ensure  d i sc losure
documents  and governance s t ructures  meet  VARA requ i rements  before  regu lators  ask
the  quest ion .

🏦  CHF Stab lecoin :  Swiss  Banks  Test  the  Future  of Dig i ta l  Money

UBS,  PostF inance ,  Sygnum,  Ra i f fe isen ,  ZKB,  and BCV,  together wi th  Swiss  Stab leco in
AG,  are  test ing  a  CHF stab leco in  in  a  contro l led  sandbox env i ronment .  Rather than
wai t ing  for fu l l  regu latory c lar i ty,  they are  act ive ly bu i ld ing  the  inf rast ructure  for
programmable  money.

💡  What  i t  Means  for Compl iance

Stab leco ins  are  evo lv ing  into  core  f inanc ia l  inf rast ructure .  Compl iance  i s  not  an
after thought  here ,  i t  i s  eng ineered into  the  t ransact ion  i t se l f :  contro l led  access ,
t ransact ion  l imi ts ,  and def ined part ic ipant  groups  demonstrate  that  t rust  i s  bu i l t
upfront .



🔍  Sca le  Ins ight

This  i s  not  a  p i lot .  I t  i s  a  b luepr int .  Inst i tut ions  wi thout  a  s tab leco in  s t rategy today
wi l l  tomorrow re ly on  inf rast ructure  bu i l t  by others ,  wi th  no  inf luence  over the
standards  i t  sets .

🧭  Act ionable  Takeaway

Assess  how programmable  payments  af fect  your ex is t ing  compl iance  processes .
Transact ion  moni tor ing ,  KYC requi rements ,  and AML contro ls  must  be  compat ib le
with  on-cha in  log ic .

⚠️  F INMA Guidance  02/2026:  Dig i ta l  Fraud i s  now a  Governance  Issue

FINMA's  Guidance  02/2026 makes  one th ing  c lear :  d ig i ta l  f raud r i sk  i s  no  longer an
IT i ssue .  I t  i s  embedded in  core  regu latory expectat ions  for banks  and f intech
inst i tut ions ,  wi th  governance ,  accountab i l i ty,  and superv isory scrut iny at  the  center.

💡  What  i t  Means  for Compl iance

Inst i tut ions  must  demonstrate  ef fect ive  contro ls ,  not  just  document  them.  Key focus
areas  inc lude  d ig i ta l  c l ient  onboard ing  as  a  pr imary contro l  po int ,  rea l - t ime
monitor ing  over s tat ic  checks ,  and c lear esca lat ion  pathways  when f raud act iv i ty
increases  mater ia l ly.

🔍  Sca le  Ins ight

The sh i f t  i s  s t ructura l :  f rom po l icy-dr iven f rameworks  toward  cont inuous ly va l idated
r i sk  management .  Superv isors  are  no  longer ask ing  whether a  f ramework  ex is ts .  They
are  ask ing  whether i t  works .



📌Takeaway

Apr i l  2026 h igh l ights  a  c lear sh i f t  across  ju r i sd ic t ions :  regu latory f rameworks  are
becoming more  prescr ipt ive ,  and the  bar for what  const i tutes  adequate  compl iance  i s
r i s ing  fas t .

For f inanc ia l  inst i tut ions  and d ig i ta l  asset  f i rms ,  the  pr ior i t ies  are  c lear :

Al ign  d ig i ta l  asset  i ssuance s t ructures  wi th  jur i sd ic t ion-spec i f i c  f rameworks  such
as  VARA before  regu lators  enforce

Bui ld  s tab leco in  and programmable  payment  s t rateg ies  now,  not  af ter
inf ras t ructure  s tandards  are  set  by others

Treat  d ig i ta l  f raud r i sk  as  a  governance i ssue  wi th  documented ownersh ip  at  sen ior
management  leve l ,  not  as  an  IT contro l

🧭  Act ionable  Takeaway

Ensure  d ig i ta l  f raud r i sk  has  c lear ly def ined ownersh ip  at  sen ior management  leve l .
Act ive ly test  the  ef fect iveness  of your onboard ing  contro ls  and make sure  esca lat ion
processes  are  documented and aud i t - ready.

How Sca le  Compl iance  Helps  You Stay Ahead:

Crypto  Payments  for Luxury Goods  –  Buy h igh-end watches ,  rea l  es tate ,  and
other assets  secure ly wi th  c rypto .
Exchange Serv ices  –  Convert  c rypto  to  f i a t  and v ice  versa  wi th  fu l l  regu latory
compl iance .
Escrow Serv ices  –  Protect  h igh-va lue  t ransact ions  wi th  secure  and t ransparent
escrow so lut ions .
Compl iance  & Regu lat ion  –  Stay ahead of AML,  KYC,  and evo lv ing  d ig i ta l  asset
regu lat ions .

F inanc ia l  innovat ion  i s  happen ing  fas t .  Are  you ready?

👉  V is i t  sca lecompl iance .com to  learn  more .

http://scalecompliance.com/
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